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Andreas Schmidt, 
Bayerische Börse AG

Corporate Banking Client
Germany

«We have frequent 
personal contact with our 
relationship manager, whom 
we can easily reach anytime. 
We set great store by the 
offers we receive from him 
that are precisely tailored 
to our needs. We value 
the expertise and many 
product offerings we find at 
HypoVereinsbank - UniCredit 
Group. Our interactions with 
the bank go quickly and 
smoothly. We have been a 
loyal and satisfied customer 
for many years.» 

It’s easy with 
UniCredit.
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Supervisory Board
Supervisory Board supervises business operation of the Bank and the work 
of its management, establishes business policies, passes general internal 
regulations of the Bank, business and other policies and procedures, takes 
decisions on the issues specified by the applicable law, Statute and other 
regulations of the Bank. The Supervisory Board consists of 7 members 
elected by shareholders aft the General Meeting of Shareholders for the 
term of four years. 

On 31 December 2009, members of the Supervisory Board:

Management Board of the Bank
Management Board organizes work, manages business operation of the 
Bank and is responsible for the legality of business and implementation of 
business policies. The Management Board consists of the Chief Executive 
Officer, Chief Operating Officer, and Executive Directors. The Bank Manage-
ment Board is appointed by the Supervisory Board for the term of 4 years 
with previously obtained consent by Banking Agency of the Federation of 
BH.
On 31 December 2009, members of the Bank Management are, as follows:
1. 	 Berislav Kutle,  Chief Executive Officer
2. 	 Boris Bekavac,  Chief Operating Officer
3. 	 Ivan Vlaho,  Executive Director for Retail Banking
4. 	 Alek Bakalović,  Executive Director for Corporate Banking.

Audit Committee
Audit Committee supervises the work of internal audit, along with the 
implementation and engagement of an external auditing company that 
will audit annual financial statements. This Audit Committee consists of 5 
members appointed by the Supervisory Board for the term of 4 years. 

Members of the Audit Committee as at 31 December 2009 are, as follows:
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«I’ve been a satisfied client 
of UniCredit Bank for many 
years, both for my business 
and for personal use. Above all, 
we appreciate that the bank 
thoroughly understands the real 
estate market, so that it can 
effectively evaluate the financing 
for an individual project.  
In 2009, we had a few more 
chances to appreciate our 
bank’s helpful and constructive 
approach. Specifically, when 
we financed our “Filadelfie” 
project, and then again when 
we negotiated a loan for the 
“Residential Park Baarova” 
project.» 

It’s easy with 
UniCredit.

Radim Passer, 
Passerinvest Group

Corporate Banking Client - Czech Republic
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10b.	   Net gains from financial instruments at fair value through 
profit or loss and foreign exchange trading

 

 

 

10c.	Net gains from investment securities

 

 

 

10d.	Other operating income
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11.	 Operating expenses

 

 

     

 

 

12.	 Other impairment losses and provisions
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14.	 Cash reserves
 
 

 

 

 

15.	 Obligatory reserve with the Central Bank BH
The obligatory reserve represents amounts required to be deposited with the Central Bank BH (CBBH). Obligatory reserve is calculated on the 
basis of deposits and borrowings taken regardless of the currency the funds are denominated in. 

The basis for calculation excludes:
•  borrowings taken from foreign entities commencing from 1 November 2008; 
•  the funds from government aimed at development projects commencing from 1 May 2009. 

Obligatory reserve requirement represents: 
•  14% on deposits and borrowings with maturity of up to one year (short-term deposits and borrowings) 
•  7% on deposits and borrowings with maturity over one year (long-term deposits and borrowings) – until 1 May 2009 requirement was 10%.  

Interest is earned as follows: 
•  for the obligatory reserve up to the minimum requirement at the rate of 0.5% (until 1 April 2009 the rate was 1%); 
•  for the deposited funds exceeding the minimum requirement based on average interest rates earned by CBBH on funds invested up to one 
month (until 1 April 2009 on overnight deposits).  
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35.	 Interest rate repricing, gap analysis and amounts subject to 
fixed interest rates (continued)
The following table presents the estimate of future cash flows for the Bank’s interest-bearing liabilities as at 31 December 2009 and 2008:

 
Up to 1 
month

1 month  to 
3 months

3 months 
to 1 year

1 year to 5 
years

Over 5 
years

		
Total

BAM ’000 BAM ’000 BAM ’000 BAM ’000 BAM ’000 BAM ’000
31 December 2009
Liabilities            

Current accounts and deposits from banks 5,572 - 323,671 5,924 - 335,167

Current accounts and deposits from customers 1,384,099 92,873 443,262 399,304 65,651 2,385,189

Borrowings 1,044 14,739 29,231 139,341 44,794 229,149

Subordinated debt - 3,976 4,136 3,990 23,451 35,553

Issued debt securities - 295 197 123,774 - 124,266

Other liabilities - 83 4,612 7,164 5,633 17,492

                                                                                     

Total liabilities 1,390,715 111,966 805,109 679,497 139,529 3,126,816

31 December 2008
Liabilities       

Current accounts and deposits from banks 11,861 1 216,289 126,074 - 354,225

Current accounts and deposits from customers 1,319,917 151,680 376,415 273,488 15,013 2,136,513

Borrowings 128 14,751 135,657 127,789 64,352 342,677

Subordinated debt - 4,026 4,142 13,146 31,665 52,979

Issued debt securities - 824 549 130,991 - 132,364

Other liabilities - 271 11,264 5,431 6,178 23,144

                                                                                      

Total liabilities 1,331,906 171,553 744,316         676,919 117,208 3,041,902
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